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Hd'iyeu o.iiIRio.vh IWRi* 

arfJnjBPTT 

4 leTT^, 1996 

jt»#t^T^4#/9424.—'1R?r%fSmit5ITOT % UTCT 
yPd'jfWf ((4PlW) w, 1956 % a^-^PT 8 ^ ^ 

^Rdl 8l*ht Ml Id % ^ afa "»i)4 (4tft) 

54l4i 20 3|{l<r1, 1993 n 1-0-<31 % T TPlt/?TI PPT.P I T.^tA3 i 31.'.T?l'/6919/ 
93 4f ww iJoRP^W, A']'*i4<: TFRfRR afft thh^ farfRR 

4r 7t +i4pfm 'PPTBf/arj^^t Rit tKiltpr <64^ % fViy, 

rst Pt^ptrt Rrft f^pn «n i n^di^t, afh; yRujRidT Rfafl 
(WPW)Pm, l957%Rm8 (4)/(4T3)%a^K^T^W^ 

f'FTffcfTT pRiT*fl tft Of! u i % Tift ftl afft arcft A •('>1 h d <61 JRki TT*TT 
f¥*m thAM % -ira^/gfd'fdd ftrRftft apPF %RtfrrR 
Rf)<< If I <rtiIcfi 4'W'l'Jl % appfteft 'ft PlH Tf^f 47T RfiMI 

fan 3TRTftR Tfft ftfa, ml RT ft. TRT.PR ^t-II/m^t.T37I,/ 

22785/93 TIT. 24 fftTW, 1993 % 5TCT ftlft (faftriftf) 

y.44, 1956 % VRT 4(5), 3(2) afU ^ifR^ld % 

TFT151 arj^f&T'f % ai^RTR ft ai^nlc-i 'RfPIT $ I 

1. 3P[#^ 1 (ftt) 

"RTRR” RiT 3T®f—Tjft^ ftt ^TfaTT 9T Pldftld ffthld #>I4TT 
ft ■Raft'd % 41444 ftl 4^9 ft *-)3f)cpci fftiMI MMI I 

2. apjfl&n 1 ( RRi ) 

11 V^." tft artf—^yPi4T W,1956 ftftFR 

(aifVPPTR) 13^, 1956 ’’IT RTTTT%IftTFjftftR afft 


k.'td, 1992, ftt yfi'H^R *qqffl4 ■§■ attl 841*15 ITT TFFjft 3TTftftftT 
TTOT RffWlMd nil 4t afcT^qn T!FT% 11 

3. 3PF&S 1 ( 311^ ) 

‘‘^" ^TT 3T*f—■^otrm Tftfm % 12 (^KF) 7T^f TFT 

Wll 

4.3T5^n (4V) 

jr aiwi'FT 4f ft*w ^ tit vnrt ■y+i^r-i amr apr 

y<6K f^f^TTT 8tff 'gran % rt Rti+fl arR artf 3 tir?tt4> tit Ijf’Ki 

t Tit, ■yftpjfTTTif Rtftrcr (hPiont) i^,. 1956 aftvrn 
4tId k.'td, 1992 a^T/TTT d4l4) 5BT PFtfl Tft 'hl^'fl 
y<6Ri ^3TT aisf TFT 41HM TflRT I 

5.3T^1(T|^) 

4)14 11 ^tt aref— MRrt 47 aftr 17441^1 old, r) 

NRTT % JtTfgft#R aftl T3 ?w 4‘R Rt^ tttk, 1992 4r wr wr 
pFdl RTTT't' I 

6. 3T5#T(1 (3TTT) 

jr3 Rrtt Wtr a r ' ^^ f t] RftR%r rt; ^httfr’ 
RP 3T«f RT4TR/7tf4" #TT I 

7. 3TF&n (17R) 

vtrIRi^h % ary^f % ar^r ai^^ 4f ft*m ■tc rpjj 

“yftl'jRl’ltTlfTRTI (f4Pm) VfZ, 1956 af(T-34l4i SKT^TTfprff” 
4TTar4an^"yRi'tipd4Tt7JR!|?i (fopPTR) 1992/^T w” 
ifPTI I 
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4iMpiqT 1956 % ski PPlfllR [nqiiftl %) 

•ti*) % ftV r 4 fftftfftn tfl*) 3RR "371 li'lflTd Pl9?l9, 

7tf%CT (ft PdRH ) ftPlftr, 1957 %"PPRT 8 %"3Rf%TR ‘4’ 7R 
ft Rft Tftff %) "fall RRl) 11 • 

7|T 'ft RTcf ft f%—%R()7T hwk % fftRRftTT R7 % 

Ruftfftel fR tsis % Siiq^qqiciift) %) fftfftlR *6<% Rtft fftft %) 
"f%Tftt/%Rf%jf RT TlWiftl %) 77R7R % ft hc u i %ft) I 

(%) HRdlR Ril^'fRr^KMlIVH ftt 5'sn^ i IM R^ft 

TIWftiRW, 1948 (1948% 15) % 31^RI U I ft WET fftRH W 

ftl 

(ft)) 'TRlflR JqtriM*)d <?9) ft) ^gRj9<i -DqciHife 

ftofT l[46, 1964 (1964 % 18) % SFJRTRT ft 7*7TRR fftiqi RRT ft I 

(ft)) retDr ft)RR 41 hi Pi*ih ft) ftfaR ft )hi Irrr y.'W, 
1956 (1956 % 31) % 3TpT^ ft TRW IftPIT W ft I 

(ft)) Rroffti 7 r«ieh ftftn f%m ft) tpft^i ftftr ftpw 
(^TRftqiFRiT) ir-ie, 1972 (1972 % 57) % 3rj,TR«i ft wn f%Ri 
■wfti 

(ft) 'TRdftT^fftj^ft) RRRfa'JIR w, 1963 (1963% 

53) % ft wm f%m rrt ft 1 

(RR>) RRcf)71 Tj-Sf^qw s^HSi ftft $4^66 Ad. RirAA^h ft) 
%Rft), %’iPRl) V?K, 1956 (1956 % 1) % ftflftfl Aft l ffl f%m 
RRT ft I 

(ft)) 3M<)««I ‘tj;' ft ‘TPF’ ?W URuftf ft f%ft) ft) fftTftf 

RT %Rfftftf % ■H5I9 5 6 TR*nft ftfft 'TRlfftf Aid ft 4 !! RT oqq<Hlfftqi 
^fqi 7)RT, yfd'jRiqi 56 9 FAsfR 3RR ■h^^i cm ft) %) rrt) % tftft 

9. 3FJ®&8[ 8 

fftR f%T ft ft Rft fRRE W^fttft RR fft%) Tift f%lf%T 
ftlRTTR 7TCRR % T*R ft WR f%R Rft f 3R% fftRT 3RR f%ft) ft) 
fftnfftd IWm, wqtqdl % firm, 115 u i ft)*9 Riff ftfft rjr rrt f% : 
AArAV %5RT i gft •=%)■%) ft 3fftftftfRlRR)ftftRRft 

%T—10 ( 31^^913;) ft fofRft^^ft)%Rm-71I^3jfft^fftft 
TlfftRI (f%RRR) RRR, 1956 ftftftfft w, 1992 3?R 371% SIFTER! 
ft RRTRRR fftRft) %) ft) TREft 77%) I 

10. 3Ffftfc9^ 

TFT ['I'llnfl f'l4>(7lft)ftft)Tj^ '5lftf%)ft)f RnftETRRTlft'R 
% RTF 77RTR % ^R ft Rnft % 1%R 7%R #) I 

(i) 377 %Rft) ft) %Rfftftf RRR, 1956 % 7TTTT 12 % 
^RETElft) % 3EJR7RT ft R3R f%RT TpTT t 


(ii) ftft)ftJRft)ft)ftfft W, 1992 (1992% 15)%) RTO 

12 %) 3RRT7T (1) % 3T3R7RT ft ftfft % SET "TO 
qiH-0 %) 'J'rI'jici Rift) % OrtR %) tt^ 

3nfifqi ftlT HI191 %) 'jRf %) R^ho 

f I 

(iii) ftft) %R% fftR% Srfftw ftlftw TR%Rft)% 

ft^Rt ftffttftRftlR%%R^7(riinRI 1 J^%RR1 
ft RiR 40% '3R % TRinfftTFR ¥ 7R 

fft^TR TR 7TR %) 3TRft fft%S!lRt ftlsft) % ft 
f%JWf%RT % | 

(iv) w %rft) % fftftn%), Rftt'jfflftT ftfft^I (fftfftRR) 
■fftTTcft', 1957 % 7?te 1 (7RT% ftuftn Tqft'C RRI % 
3Tf%tR7I) RI ^ 3 (TR% aftlftn RR f fe ftT % 
3<lftR«Ki) fftRf) 'TSTPqFT RRR%3I % TRRR Rpfft % fftft 
3T7%RR|ff f 3% 7TE %R% % fft )g | % ) )%ft) ftft 

fft'ifftfl % irR ft 4)ift 4^1 fftift D ftl 

661*6 RTRlftRl R<HI 'RRRR *ll6[ ft ^sRfftlFft) ftlfftn 
f%RT RRT^ th TJTofi U'‘61 ft' j l 5RI qffe«6R t%RT J IRi 
11 

(v) RiRftR1R^'5%%!RRR%ft ftrft afft 

444il RtR ft '6R ftf 7RRI trj Rfft^joi ftlRT -Mlfijti, I 

1. Rf%jfftftT dilftqRft, aftr 

2. Rftfttfftft) ftftRR % RR ft; ftft 

3. 1ft%fT M1IH^Ifll%Ri;ftl 

(vi) W f%lftmt%FF T % ft 77R ft 

TFWftR RR TI^TR ^Rft % ftPR % I 

Wf ft't'fti : (%ftl Pl'llftci Riqiiqft) n<wft'3I 9,ftlRm, I fii % 

4 % 3TJRRJT ft VRird'-’l % 7FI7R % ft RC U I 9l'9 ^, 

ftfft W,46, 1992 %) RT7T 12 % 7?I*I 4<r1l(rt % RRftRFTRT % 911 ft 
ftfft (76TR1RCTRT ftft 4>K6IIG) fftRT, 1992 ftlft RTRiRRR RTO 
RRft % %) ft T77% farfHRftt %) 'SRqwTai)' rr RRIR rr^ % 

?) %) 77^FRJI % (qTllllftqiK RTRT Rvlft ftl<9 iflRT aftt 

ftTRTR 7TRT wTrl’^RlftT RilftRR 'Rclft % Rr1<< RTRT iflRI I 

11. 31^5&H9ft) 

RRftfftn 3RR W) TTRft % ftfft % R^ l?Tcif R7 %R% R7R, 
1956 %) mil 322 %) °9qt*4)3j) %) hi-roi ^*6 < Rfdrt R'F Ift'llftd 
PiqiiR %) RTRrft^ TT^TR % **m ft uc ij i % fill, 3 |^hRi mrir RR 
77Rufft: 

(i) ftft%qft%%^ % 7^7% % 31R1HR 7J17RT %' 

%ft %) RR7T%3I % RRftfftTT %) ftlU, f%TT 

q^crii Riff RTTR71II 

(ii) ft) *qf=W *6M”fl % Pi^eF % ft 
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Tfr% % RrlR, Si^hRi URT te teft, 3 FK ^ipl Pi^Hw 

ftpT tet °itqt*TT3Tf % Riff % P PS 

fftrft) PTTOTTO TO ftlRte ftr 3tro TOfft % fttR 
' RtetPPS'TrarfttefttitetyniyiRi wip ypdfty 

% 3lfftp1T HIKl yRlRlfft/telPK WI*-0 «5l‘H i: H/ 
SRTOTPtl 

(iii) c *il<l«(R PSJ^ <*)<■) % Iteft Sl^nlft WM ftft PH'fl 
ftprftpftrpsft %Tpftw^Hiftternw to 

^ P 1$J< <;if<5l<n <*><.■) PT Tff^TR ‘ten sfft teRR 
TOT yftlftftlftf PI<te<'PPTft'PraT fftftl ijwfl PHRlfti 
pt tet$ te'terprft, pftte) p TORterar 
f^ryw •iiff °h\*ii i 

(iv) 31TO PHffteT fl-cj® % te “TO Pi 1 (pHn PipH % 

% fHK°r> pr te; srjftte ft srrftpTPTft 
ftpMpra si^riotrji ftfnft tet *r«iwt si^td te 
Inter ftr •gteiPt te WTOteRteterftiRP'igftP 
i^Wtel % 31^0*1 TO fft) ft) 'ft tjftHlil dfifti STTOnft 
ft tort pto tet toto-p 'ftl'i 

(v) ftft Pl'lfftd fteTR Pt Pltl«TO Pf^RX-l ft) two, 11? g l 
ter prteaiftft ftr PR ftete tor tor w PP 
"3imt % te <Hite-i+i(l % Ptitfl aifterift p fteftl 
‘iT^n to Pi'iPw terror % tet torrt % pr ft 

PSP % Tjft suftTOR'sr ft P ster te ft PR iqjWR 

fteft tewro P teftt teror to ptot rrwihr ter; 
tteTOjrtete te wwr% to^rr ptefter ftr^Rr 

ftlter ftp* te TOTOT TOT ft STOP -W(P I nftlRHi^H 
% TOfteft te RTOP 3 ft ft) nrO ST^RKtH ftr PR, 
wftw TO teterr-RTOT PT te«*)K pftTI te 
TOte RP ft^Rt tellftd ftTPR te RRfpTT % 
fftftpfftpR PT MrM?K te'ii—TOR Rft ftft RPR 
ftftn%te : 4,'wft'Ji Pt RTO1RPTfftftpfftpR 
TOTPT ft) <*h ft uc u i ^vftt ft) Rim, 3Tj*rfft hT j i^h 
stift^r ^rft ft) tffi ftete Pi«t)i^ fpft) 

ftl'M ’llff *TT 3ftT 'icirt PJ^TPJFFf ftr 5i<] yiftiJfT 

■teir T RT t (te TTF^ ftr/P?«(«W teteft^R 
ft^ft ftT teft ftft fftft^/tete tero 
3TRFRT ■amt ■'fn^FT PSfft ft ^3F t ^ ^ft '^HPI 
U.'HlPrlCPfl'l ft) 'Sfft, nwftj'i ft) pl^nf, dMlftfft, 

IftfftqftT ■BjprPTiftf ^fft -m ■yftr'^teri ftteT 
(fftteFt)T^, 19 S 6 afft^pftra^pift'SRTft'FTj; 
tepft aftcftfftFfte, 1992 aftr^lteft w, 1956 
3fft 3+1 ft) li | ft sj-iift Tjft PihhJ *ftqPIT3ft 

^)T dcrivi 'tx.nl ^ I 

(vi) 'to tetter tesFt ftft h^t ^ ttroirn ftn 
teftftlfftftitT ^TT ttFtITR ftft ft H'll ftr 

ft) ^ft^FTt tFJ^r fttlftftiRl t5MII I 


12. 31^3^ 10H 

ftteftftf w 1956 ftr rtTO 12 ate *TRI 322 'ftft PITOftiaft 

fti ft J iftjci 3ftr y.wft'ft fti P5pt ftr pr ft ■’jter teiter 
telFl ft) fftn fttft ^ ■®TO*TP? PFJ e'I'H I 

(0 ftftterterIteF^TOlfteftRfti ftfttft 

PTftPH^ TfiftTfff ^ Plftte?) TOFT-TOR 

■RiTOft ftfr^r pirt "ftter i 

(ii) ftl^ ftt »iPw 3« 4)Hftl PT Pi??iet) *n|T (si'ii 
(n) tefft pfl^PdyiRi isifti y.wft'ft fti sra teftt 

y,wft'3t Pvten ft 6ftRi»iftl ftlte teRi 
■RRT %; 'RT 

(ftt) ft tetefw , 1956 Rft wrtoit ftr atariR fftrftl 
3FRIU ft ftrjqfi in «|PTW ^aTt %; t[t 

(ftt) ftnrteff w, 1956 rjirr 12 ftft ■sRTOuarf ftr 
ft J ifc!<7 n^r ftftl RfPlftl ftr ftftfRr % 
'rsft mtot ftr sitter teftt iftl^rtejTRT rsip 
ftroftrsr ftr rwpi % aftt 'TO rsw nroft^i ftr 
TOtero ftlter "rt ^rftefui fftFir Tpir ^ i 

(iii) TOT PWT TOTTSfl ft) ftftli, Ift^tlRI, lft3T -RfttflRT 

ftr MHi u mrr, fttelftr ftrRip^iRafl ten^nft 

^Tteteroteft te rrtp n*Hift'3i ft) atepi te 
^mtei U'Wftsi snft yftlJiR ydifftR, fftftl terfter 
RJTO1T ^1T ^■Wlft'Jl t;iRa<rt 'Rilft ftr ftrlR ft y^cn 
tl 

(iv) terteft h^k, 1956, ftfft R'K, 1992, awft '6lfl ‘(lift 

ter tete -tetetetef ste utejRte ftter (tefft-MP). 
tetei 1957 ftr rgmter ^rpft -atef ftr ten totot 
terter teRTTR ftr wt TO«n[n te taitrift nroftte ftr 
srfftnrTfrftt ftr fft<l^TOT ftr fte( mRstcri fftrft r5nftft sflx 
sfk fftte tor nrotet ter ftro utila ten % te ft 
te isrtnft te) pr ft pR^tr te ten ftr nnftfter to 
Riteter te ap^pfRi Pitej^sH pt TOtrtn 11 

(v) ftft fterter fteR ftr mto ftr n^ftpr ter ftr 

■gOT "StlftR ^Wd: TORT <vll<rfl aftt ^nft) TOlfftm 
fteftf TOtT: 

fttemmf ftr PR ft PTft ptot, gi^i tet yRr- 
ftfteft te Rite, fttef te tenjfteft pi ttr te 
fteR, pfftterp ftte ftp, ppi ftpr: ppn, 

PT TftejR, fttR “tRrn ftftfe, RIRR, fftpt "PIT 
TOite, teteterte ftfttero, frftp TOmr, ffttet 
TOTTTPK, ffttel te ftePITO ppeft, -gnft' PT 

pRftTOT/TOWPTT snfft ftr Ayr sTTpfftr ten pfte' 
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sH'K R OnHI MU, Of mT % 3lftlR c Kl (R>R) 31-4 

<=mi 4 R Ri*<i hiR mRR f ( «t>i jRiw fRifRir f"i'hi4 

% 9R 4^1441 4R oiR-ji 44 

H9k4 % I 

(vi) RftRtct Rfot % RRaiRz 4 fRRt qfwfa 4T RR 

fRlfan IR444 % 4^’T/fRTRt ^R fRlfiftT ftjpjq Rr 
W4 TRlR^R/ftW 0 ! % ^ 4T3Rid 4tf #TT 

R|6Im<1 $ I 

(vii) wot IWRa Rwm % f4?^(^1f)/3iRi4iro)ivT 

wn44R4R)/4f%fRfR(4f) R 3i^ ^ im 

tfwR' s t 4 R ^ ijwn OR) T r£ T ft sftr 4>t, Rt 

fR>, OR mR ftqfRflql % 'PjHI Rfa 3WT 5" L lf=t<T J In 

Rfwt TsrKt R wImt, stjRkm % 414 iR 
RmT MlwR-l Rptt JlTCpri I 

(viii) RhRl •H-ii'ild yfflRiRl %'gKi apR MdiO % 
fefU. 3 I^mRi 4l0 Rf (MIR i^ 4> PkM % qusiki 
4 R U/wR'A % 4iWRicn awR RtO^tii^K 3^*0 <,i mt 
IS lR^I 44 FT44tT % 3P4 <mR) WTTJ44 uRiRtRi 
T(9I W44 % pn R 4il4 'hi.O % [ d U SrRIjI, 
AHFOTT 4T «|RM4« WT R 3T4P411 

13. argute 11 

*Rt aigRRR' Rr 34(144R WOT % fRF( W44p4f44ft 
TWfRpBOT^WTRwflfRTTr^mtR, 344: 

(40 R44rR44rR4ra%fR-q; fRnft wot % wm 
- 5RfR[R 41 dlRj^il^, WIFI Wj144) 41 3?fil4)4 SlFI 
fFtRcp 4i RfRw 41 aiOlcii) % F4 R <wh -riff Rn4i 
$;4T 

(1ST) R 4iW R 4)4 4l FT4T % Rrli^ 44T 344 HRFR Rl 
3^Rl44 4i irfRfRftr wott R) 44 R <w*< 4 kR % Rnu, 
3 R 1 u.wO'ji % Rum 4 R 3nR 114 R i?T 4fc4r 3ti 
3 rt ttot % wm R iHim 4 R 441 R % wR 4 # 

Clfll %; RT 

(R) R RhRt % ( 'jORp j” iO> Thai 4j xtcqi "Rj ifj 
RRjtR^ 4)iRwi % wi R riRto tRR^R ^) yftlVn 
WfNK % T4<lfR4,lft -=nff % :— 

R *4°oti % IRr: RO^iRd 4 )TRR^i ^4144 ^^iRf R 
R %Rt 'R Wf 40 H4)4T ^ 3i4< 4)lRR^T 4)T 

Rnw R IiRct W4T 53 R %TT ■earfRRT imRi R wt, 
R 4 R 1 , FWTf, ^iH, rRpjRpR %■ *mimk R aifRwn 
3nf^ ^Re R wotut % Rtw 1 1 

wRR R-sJiaOTrtlRr: (^) R Cn) 

<i4) T'rorRt RRt^ rg<ifiid Ri'M’H Rt Rtr 


14. 3T$€&S 71 

4)14tR« w WW R ftsftl ^q«OTlRf % ai^K xpp 
wfftraRtRI ^?ui wftit t Rp RRt RfRF^iR wf t^i 
ti'Mnl R Rl *^Rrost)41 ^i j j§ u i wi alRd ^ipj 1 

15. 31^(R82(^) 

fT RR TllW R RRsrRs ^)idTRci Sf^qRld aiRFFT WIT, mpi 
aftr siiRf^i R^l anfR 4 R wRw 4 R 71 T 1 

16. 3T^tf 110 (1) 

Ri'iRTci Ri4ii4/iR=h [44)4 Rf4H/4,R|RiiI,5(m % ^1^41 
% 4 315#^ R wmi; ttR Rwto Rt RRjfaqf RRiq (fRRqrr) 
fRlRf, 1957 % Rm 8 % -^RReR ( 4 ) Rn (W) % a^RR 
uOTai^RRRtjRarRRte,RiRRm trs, i956%i87awr 
% S*T*OTT % ai^TR TRfT 3lfR«PTT RTO PrRRcT RRfRR % ^RT 3ft I 
fRlf% Rr <JR RpifRir mit. fRRRr Rp*ift 314 0 4li 

Rf yRxrM 4>t 49) (n RTORjT 4)1 <JF1% TTfRERI 3rf4*)?H Rl'jR 

4ifc(Qi 4 RR RtoR jti hRhIci *hIR<i 4 R anR nfRfRfR % R 

4)d RR 4)T 3tfi(<tii{ f^qi 'i4l ^ I 
17.3^5^111 

WFP 'iRWR'-Ji % WRI 4R4IHHI MR RRw04 4RafR?1 RT 
WW ifRU 3fR R1R % 'gRT 3TaT -jffiTT :— 

(41) W14T T*4nRfa % Rf^qf % gRT 6 (TJ) HW ^R 
W^R I 

(13) R43 Rl 31514 ^ RtRRm W4)R 4T RfR Rl ERI WlffR4) 
3 (RH) r<ot wORtfr IR)R wRR 1 

( 4 ) RfR Rr wt 3 (RRt) toiR 3)fRfRfR mRRRi fRn( 
'’iiOR 1 

^irwii t tR^ tRRt Rt OTw RRt, 3 (#0 R 1 ^ii4T 

^i<4)|(1 4 R 1 P 1 IR fRj44 4R 44RF ^ RR fRl ^FI <sia 

R) 3 R 1 dH<)4fl 1^5 (^l) % 3Hfl J (d TjRRRt mR 
3><1 RdP4 R) 4 W 41 «is (41) R)' aFfRcT^MR'R?P4 
4 R 1R^7T R 3lfR4) (0| J ll I 

(4) 3T5^4131 (4)) R) arjRKRR(4tT 1(411-T4f^tfRR?T4) 

CRR^^gfe? sfRwi) hwRR Rf RR^Re T-iaHwi 
4RW;u^ (434 3 RRRR 3 R) WOT % R 4TTC 
4RRl 

18. 3Tf«fe5( 112 

(41) 111 (79) % 3R(R4 fRjW fR>R MR' 5 4t44 

RR 4 R 3 4)TRRn Rr RMFf 4^ Wif^j RR f(i[Rd dnMlk 4 RR 3|R 
4lR“4lR R 4T 3R4 44FR R4T R fR|4 4^f iRR afR tRlftT Rt 
3JJ4R RfsRi mm mt RfR Ri wR 4wfei t^R i RwRR. 
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nwii 3i ftfft Iftnf) ft) to ftm ml-ftn *3fftft(3f) 33 fftgfai 
3ifirci3riftr:jii%Ti3FTft 3Tsi^rfjRT(Tjf) 3%f%*ifiraftiT3rftt i 

(’*3) 3>mRi?i ftrfftft w^.^ii'O yffiPifft HTl-fltl *m% % Rn<) 
ftftsifts * 6 idfft<ri 33 «ilVi*l) % 313 i)fft 3rt HritiiR^i c ti^ j 'l i Pm 
' ft ft%3ftE 33Tffftl?f % 'SITf fft3Tlft*?T Itf! fftm, ^3 a^fVi(ftt) "*f?T 
h-Ma 3R% 3r) 3fft3 ftfft 3f) iftft) i 

(3) arjis^ in (3) ftr ainftfl 1ftr*( 31% ql<% M'nift 
ftftPiRKftT) %ft fMHW -«jrwftf ft ft ff% 1ft33% urfft^ftrqT 

ft I'•IK ftl ftftfftH I%3 ft Siiqijqqi e[(o J lcl ^WIT ft)l 3lfft;jKll ({Hi I 

(3) ft%3%fe 3 3 ipHM 3% 33)%)3 fft3 31% 3 lft U<«hlfl 
wRiRifft 4114(^14 ft °hi4*irc inf°i =m% 33 333 ft nw 3ft 
fRlfkl 31 313%f 3l(ft3T 1113T13 arfftft?Fl 3ft WMlPfl ft) 3fft 
a^TTQTit 33 333 33T 33 31 ftfft I 

(150 ^«f)33, 3lf%3, ft#T 3T 3R3 fftft) 3313 ftft H-fi-ftH 
3*33(1 3f%f%fft ftr fftPT WH 3ft WITO33J ftr 3fft( nftt-ftfl 
fft>4, 3ft 3 hRri % gKi Tjfft ffti3I hi 4,31 I 

19. 3^^—115(H) 

115 (ft) ftr ainftd 33)33 °M°Kftiatf 3ft ^3133 
auftr WH ft fttft eft 3$ 3WPTOft 3% %3T 33111 

11 115 (H) ITt 3lfft3T in^Tt 0 ! 3lfftft3R 333 aTJHfr^ 111 
(H) ftr 313333 ft 1%*{33 ftftJlft? 33afft3 % 331%) 3U H3T 

ftrcrf w 31 ft 31 ft ft ftqr 1%*j3 tffft 13ifft3.ftft to ffti ft 
H% '’lift % iftn* d*-*fl<;ftK Tft ^=h?l D l" 

3 f ot i3<*nft ftp hh t* 3 T °mRw wiicik ft) UK +14*3 ftr (p>H 
ft ^f)“3 $ ft 33 %ft W'liflR 3ftftr R 14 ,381331331[*ft)3811 

20. ai^S 115 ( ft) ) 3% *33131 3ft 3lf%31 3 Tlftr ‘33% 1313 
115 (ft)) TOR3T Tfft ■gftftfl ffti31 33111 

“115 (ft)ftft3T^33ftft^%fttR13WHT3Tftl31TO1TO 
aifftft^n ftf 1333 ft3T Ri<|n ftft 3ift ^ ft affftr fi^Pw ftr 
333 ftr Rtii3 ft 33ffft3T 3ITrT ft3TT3 ftfft, ftfft3 ftft 

H3ftft3t ^3fft3 aRRlft 1ft33ft : 33FT 3ft t ft Tsrfftfftt 3ft 31 
ftft^fts 333fft?I % wft ft ftta fft^ft^lT^fti 31^33 3TRft 
ftr ura ftftlft^RT fftr3I I 

21 . 3^JU&<* 116 

■dHR 3ciii( 3 ft ftr 3TJ3R ft 33^3 3lfft3T 313K°1 
3rfftft33 ftr 333 ft3T Ift^ ftft, 31 115 (ft) H33TO ftr 

vMI'ftji ftftftfe 3TlftftW ftr ft3T Pi«(n ftft 3lft 3t 3TOT 


wft ftr WO 1T3 ftfft 3ft lift 3fttft I 

22. 3^4^ 117 

iftrft 33Ff ft 315^3 115 (ft) ftr aig3Rftftftfe 
"hlii’RHti ftr Rqilfttjn 3 (ftft 3 ft 33 w¥ 3(T Aft^iftfs 3nftftfT ftr 

Iftft 3T3TO 3rfftftl?I3 ft 3Hft^ ftr 33Fft ftr 3TI3fTO ft fftgfft 

ftrftlH *ft J M (ft’ft, 33FC31f <^ 1 31 <Jifti 3T3"SR3T33TTft ftr 
Iftrft 3R3 33^3 ftr 3T3 rft 3T3 ft if fftl H 5 <ft 314ft 

ftft^ftd 3)13 Riw ftr 3rfft$(l *H13i<rl3 
3ft 33313T ftr %CT 3133T'Slf^ 3?MI3n3 33ft 53 3T 33?ft 

ft 1^31 3 T 3 3^313 3TT313I^ft If (R*lRl ftr 31^33) 313rn)T 33ft 
53 <Hp3<r1 3fttft I 

23. 31^<? 120 

(3T) 333-3333T31T^ftW ftr fftft333ri3fcl333lPl3rift 

ftftftft, 3338J (ftftl^S), 33P3^T (3l53ftftt%rr) 
afafttarasr (t^TO) I 

(13) 3lfft3r3T131ft3lfftftl?R33lfftTftr3T310 (33)fft3 
ftr after Iftftfafl RWl^rffti+ft «iRw3rt3il<iRi«ftr 
513 31(381 ftr 1^4 ft fi^ e w fftT3T TO^TI I 

(3) 3 l |'(1 c k 1 W'HK I'l'JW 31*3811 (H3i) ■MK 1 ftr Rm,33 

31 ftft allT ftn ft ^1 -anft ftr ftrc; ftrq ftft ; 
3q3Wtfftr 3ft^lft31^ftTOraKft3R3TWW 
33 dH}i<n It M3lN(l Ch ini'I'b 3fT T5T3 31ft 
TOftl 3ffft3 333 33 ft 3jft ftr 313 1 (H3T) ftH 
^3lft3 3lft^31Tf I 

(3) 3lfft3r3T3l3T3lfftft3333Tf3Tftr3I310 (33) f^T 

ftr 3(31 fftftfftr 331 ft ft ft H3T ft 3rTftftw ftr gro 
33T*38J ftr 33 ft f'RpKT fftT3I 'JinRII I 

(If) m°hk Pi^<w '331*331 1 (H3T) 313 ftr RiC( 

3331Ttft afft^T: 3I I 3<6 gYft 1*33131 

% fftr 3?[^ ft) 33FT ft) W1I1IK 3) 33 '331*381 33 
3*flft ^ Pt^rfftrl f)*) ^ii4°h nfT T^ft 3fft sii 
3)ftl3 333 33 ft ftr 313 1 (w, 1 ^) wRI °4tild 
3(f) fan % 1 

(3) 3T33fftftfftft)(^«lRw*fi)3iia[ft^ 3l)3TK78lftr 
33 ft Mfftfl 3ftft I 

(■0) ftft Pr^ffftfl/Pl^'W 3il3tH3 43lfft3rft)3i;3Tff 3lfft3T 
313R3 aifftftTH ftr 313 ^33 ftr 333fft3Tlft fftftfftn/ 
(iy'W lfti1( 3lft 33T 313% 33 31 T^ft I 

(3) (i) 31*38131 331*38133 31 ftsm, 31 3R3 

tftrft) 3313 Tf)ft 3lft) 3I3fft3r fftftd ftr 3 ft ft ft)3()3 
HWK/ftfft 4% (j|4Hi*i) 313 ft) Iftft)ft3fftft3TlftfftH 
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3 3 q?l ftf^RT TSffV % %H 

U^RII 

(ii) qjftnewftt rift ftftt RiRfaqr ftfarftqnftft 
qr qnftftF srftt Rqrtf ft ft qqt qfr *r qq qr 
Ifftfti 

Opr) qqftqq wn RiRf#F ftfqq % ftrq xjft qft ^q#q 

fii'H^i wii q^R?"^ 7 ^ ? qR qqft enOw 

'FK u l ft -If If# qf fftR RRRqq Rf T?qT tjVll 

Rdid rrr qqr qq qr ft# i 

24. 3TJ0S#; 122(H) 

ftl? 'll RqFl #rcft) 4ift ft 4>R 3 (did) Ellci ftt fftl( wqt'H 
ftj ^q ft bEih Htff [ft *8 $, l^'iifte qqftfftpr % EtRFI % <^9 ft 
Rift ftftq qtff tfftrri qtrfq m quf irf?pjfiwi ftfftqr (#f#R) 
fftqq, 1956 % sniftd fcT®h tftRTftR qft Rpqm fft?ift ft» 3 aw 
r?i i 1 j '-riff ft* ft i 

3-flft, qf TTffqqFtfeRj#qnt*nfT fl'd fttRiTqr 
% 9qiHK ?!■) ft H(!e) *11 it 02 '4-i°l(l, 1991 ft q?ft RqF? 

qftift i 

25. 3Hp&H122(#0 

qft% ## Rqw Hft f-pifftq f-wq t, qR%#s 
(H) ft (H^) FtqFqftrappKfftr#wtteqitqq3fftprftrRqFr 
% qq ft 'gft Rift % -Ran qrfftqqt ftft qqqqr qiff ftfft sfr rr 
■ qTftqiK mn qR P)*iRia fftqqq%qq>RqFT-fi^i«h |r ft) 

qfqHfftqi ftfaqi (fafftqq) fftqq, 1957 % fftqq 8(4H) ft qpfq 
qft srf^iqifli cifftet q$f fft>9, % 1 

26. 3Pp&H 123 

arwraj qi qqqft apjHfftqfft ft ft# riper Rfftftqq % 
RqTtqtfffftRft ftft<nft<i qii^Riei qq yw ■juft ■§■ srfftftqjq % 
10 (qR) fftq ftt ftqr qqqftqq ftr qqifqqnftqf qftH^^f^ft 
ftiqftqq.iftl-K '1 qq qqi aqffep^qPT cqrqqpqftft, afR^RftapqsaqT 
c fK‘\ ctlftm spit qq qqftfftqi % v,°t> Rqtq qift ^ lit qR 
Ijqiq ft ftte qftf ft Rft# i 

27. 3pp&ft 129(^1) 

I29(ftt) apqen % Riq-RTq qqpqBj qit srgqftqftr ^f 

qqqfcpq Rti+fi 'ft r^ft qft 3TEzqq % qqq qqr) %■ f^rq 
RqHtq qq Rqrqi't 1 

28. 131 

131(H) A^si^fe q>i<iftiw qqr nqf rrp qq'Piqftl 

(nqjffq^q qH>«K7) qn: Rqrit t qit ft%3T^3 


qq qq «q<rq cT 1 ) 3ftr A-i^Aii qiidRiw % ski 
P i^qq qq qqf^t qi RR-qr^t % qqi Rqrq 'ft iff^t i ftft % 
iq^HtqH Rqt^fr pH^qn/^Pfa^ ft ftq ft fq #ft i ^ft 
ft^ c KV^*iPf^ e Ki f^qt tj^ oqRici ji«i qq> qq qx 3lfHft? ¥ RW^f 
qi qft^i qq ff Rt>+fl -3PR , ®nqtt fet'd q^t qf't 3ftr <h j k qqr 
Rqpq qit i),tfl Pi^Rw ftefl qt qq qq% RqFiqi ^ rjiq ^Rflqq 
^ 1 ^ fHgqq/jil^fgqq fqqW f^i^iqi ^qi f^pj^ 'Hff #t i 

131 (^fW) i(+?iRm,4!H% ar^<l ftPfqHf #i:qqWiqf 
%qffH PipW Pi^iqiqit'Hqq P'tqfsT sfR if^qftz tbraRq?q 
% ski "' 3 ’i c tfl ^ffd 'i^t qrfqqqi "^r 3 rftrffqq Iqqf^t "Rr^qrq^ qq ft'ft 
qrtfsq qtqr fqr qqq, 1992 % ^qqiq tERsncsnaff qft qpfqqft 
qq^ % ftiq ftfq % qqm ftrq qft ftfTff, Rpfq ?f q afir aq^qit' qq 
Rtft qr?rq qqqr 1 qR f*m ^ f^Rft ^ifnCT % ft#, ft# ft 
gqfjftiqq qjqq qi ft# ft qR qft ft ft# 7 T qrqq qqqrt qq ft qqrqr 
qq Rftpq 1 ft qqqRP | fqr : qq ft ftft qaqr Rft ft qi#t ft<jqq 
ftqfqt ft# 7 iq?f ^R ftq* ft qqift ftr fHH qfftq fttqq 
fftftqi 1 

i3i(ftt) ftqf?f ftftTrqi' qft srjqftqftr rt qqftr qqft qqft 
qft sT^qqr ft qq% qqft ftft viftqqi Rfqq % Rf# fqniqr rtort 
ftft qqqft sr^qfftitq ft ftftqftq qqqftra ftr fqftTT ft ffttil qft*3 
dHci®q sifftqqft ftr Rlrq tftqfq Iftiqi qnqqr 1 

If# 'jarftpRRftqrHqRftft U.ftlfftftVH ffttft^q 

c~~ l - r _o_ 

tqwtRq, qqqqqtttqqTW 

BHUBANESWAR STOCK EXCHANGE 
ASSOCIATION LIMITED 
NOTIFICATION 

Bhubaneswar, the 4th July, 1996 

No. BSE/ED/9424.—Pursuant to the powers vested in 
by the Ministry of Finance, Government of India under sec¬ 
tion 8 of the Securities Contracts (Regulations) Act, 1 956 
Securities and Exchange Board of India (SEBI) vide its letter 
No. SMD/SED/6919/93 dated 20th April, 1993 had issued a 
directive to the Stock Exchange to amend its Rules/Articles 
of Association relating, to constitution/recognisation of the 
Council of Management and various Committees of the Stock 
Exchange. 

Accordingly pursuant to the above directive of SEBI 
and Rule 8 (4)/4(A) of the Securities Contracts (Regulations) 
Rules, 1957, the Exchange made certain amendments to vari¬ 
ous Articles of the Association relating to admission of bod¬ 
ies corporate and constitution/reconstitution of the Council 
of Management and various Committees of the Stock Ex¬ 
change. The amendments to the following Articles of the 
Articles of Association of the Stock Exchange were approved 
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by Securities and Exchange Board of India vide its letter No. 

SMD-II/RVN/22785/93 dated 24th September, 1993 in terms 

of section 4(5) of the Securities Contracts (Regulations) Act, 

1956 read with section 3(2) of the aforesaid Act and Article 

151 of the Articles of Association of the Exchange. 

1. Article 1(b) 

"1(b) 'Member' means any individual or body corporate 
registered in the register as a member of the Ex¬ 
change." 

2. Article 1(f) 

" 1 (f) ‘The Act’ means the Companies Act, 1956, the Secu¬ 
rities Contracts (Regulation) Act, 1956, or Securi¬ 
ties and Exchange Board of India Act, 1992 which-, 
ever is applicable under the context and includes 
every statutory modification or replacement thereof." 

3. Article 1(1) 

”l(i) "Year" means a period of 12 (Twelve) english calen¬ 
dar months." 

4. Article l(p) 

"l(p) Unless otherwise defined in these presents or unless 
the context requires or indicates a different meaning 
any word or expression occurring in these presents 
shall bear the same meaning as in the Securities Con¬ 
tracts (Regulation) Act, 1956 and/or Securities and 
Exchange Board of India Act, 1992 and/or any statu¬ 
tory rules/regulations framed thereunder." 

5. Article l(q) 

"I(q) "SEBI" means the Securities and Exchange Board of 
India, established under Securities and Exchange 
Board of India Act, 1992." 

6. Article l(r) 

"l(r) The word "Central Government” appearing in vari¬ 
ous provisions of the Articles hereinafter means 
"Central Govemment/SEBI"." 

7. Article l(s) 

"l(s) The words "Securities Contracts (Regulation) Act, 
1956 and Rules made thereunder" appearing in vari¬ 
ous articles of the Articles of Association herein¬ 
after shall mean "Securities Contracts (Regulation) 
Act, 1956/Securities and Exchange Board of India 
Act, 1992 and Rules/Regulations made thereunder," 

8. Article 4 

"4. Corporate Bodies as defined in the Companies Act, 
1956 shall be eligible to become a member provided 
that a corporate body fulfills the conditions of 
subrule 4 or4A of Rule 8 of the Securities Contracts 
(Regulation) Rules, 1957. 


Provided further that where the Central Government 
makes a recommendation in this regard, the Council 
of the exchange shall, in relaxation of the 
requirements of this clause, admit as member of the 
following corporations/companies or institutions, 
namely:— 

(a) the Industrial Finance Corporation of India es¬ 
tablished under the Industrial Finance Corpo¬ 
ration Act, 1948 (15 of 1948) 

(b) the Industrial Development Bank of India, 
established under the Industrial Development 
Bank Act, 1964(18 of 1964) 

(c) the Life Insurance Corporation of India, es¬ 
tablished under-the Life Insurance Corpora¬ 
tion Act, 1956 (31 of 1956) 

(d) the General Insurance Corporation of India 
established under the General Insurance Cor¬ 
poration (Nationalisation) Act, 1972 (57 of 
1972) 

(e) the Unit Trust of India established under the 
Unit Trust of India Act, 1963 (53 of 1963) 

(f) the Industrial Credit & Investment Corpora¬ 
tion of India, a company registered under the 
Companies Act, 1956 (1 of 1956) 

(g) the subsidiaries of any of the Corporations or 
Companies specified in (a) to (f)*and any sub¬ 
sidiary of the State Bank of India or any 
Nationalised Bank set up for providing mer¬ 
chant banking services, buying and selling 
securities and other similar activities." 

9. Article 8 

"8. No body corporate other than such , members as 
are existing on the date when these rules will come 
into force shall be eligible for membership of the 
Exchange until elected for admission by the Coun¬ 
cil of Management and as regards such election 
the following provisions shall have effect subject, 
however, to the provisions of the Securities Con¬ 
tracts (Regulation) Act, 1956 and Securities and 
Exchange Board of India Act, 1992 and the Rules/ 
Regulations made thereunder." 

10. Article 9A 

"9 A. A body corporate shall be eligible to be elected 
as a member of the Exchange subject to the ful¬ 
fillment of following conditions: 

(i) such company is formed in compliance with the 
provisions of Section 12 of the Companies Act, 
1956; 

(ii) such company undertakes to comply with sUch 
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financial requirements and norms as may be 
specified by the Securities and Exchange Board 
of India for the registration of such company 
under Sub-section (1) of Section 12 of the Secu¬ 
rities and Exchange Board of India Act, 1992 (15 
of 1992); 

(iii) majority of the directors of such company are 
shareholders of the company and not less than 
40% of the paid-up equity capital of the com¬ 
pany is held by these directors themselves or by 
the body corporate appointing them as directors 
on the Board of such company; 

(iv) the directors of the company are not disqualified 
for being members of a Stock Exchange under 
Clause 1 [except sub-clause (f) thereof] or clause 
3 [except Sub-clause (f) thereof] of the Securi¬ 
ties Contracts (Regulation) Rules, 1957 and the 
Directors of the company had not held office of 
the Directors in any corporate body which had 
been a member of the Stock Exchange and had 
been declared defaulter or expelled by the Stock 
Exchange; 

(v) not less than two directors of the company are 
persons who possess a minimum t^vo years' ex¬ 
perience— 

1 . in dealing in securities; or 

2 . as portfolio managers; or 

3. as investment consultants. 

(vi) that the directors of the body corporate shall 
otherwise be individually eligible to be elected 
as members of the exchange. 

Provided that any corporate body who is eligible 
to be admitted to die membership of the Exchange 
in terms of Article 4 of the Articles of Associa¬ 
tion of the Exchange shall be eligible to be ad¬ 
mitted to the privileges of membership of the 
Exchange and permitted to carry on the shares 
and securities business only after due compliance 
with the provisions of Section 12 of the Securi¬ 
ties and Exchange Board of India Act, 1992 read 
with Rules relating to registration of brokers as 
laid down under Securities and Exchange Board 
of India (Stock-brokers and Sub-brokers) Rules, 
1992 and Regulations thereof with regard to ob¬ 
taining Registration Certificate." 

11. Article 9B 

"9B. The Council may and if deemed fit accord and 
allow permission for admission to the member¬ 
ship of the Exchange to a corporate body framed 
in compliance of provisions of Section 322 of 
the Companies Act, 1956 provided : 


(i) The shareholding pattern of the Director-Mem¬ 
bers of such Company shall not be altered with¬ 
out previous consent of the Council of the 
Exchange, 

(ii) No individual shall be permitted to be appointed 
as director of such Company .if his/her appoint¬ 
ment is not in accordance with the provisions of 
the Companies Act or he/she is not qualified to 
be shareholder of the Company for any reason 
whatsoever or he/she is a member, authorised 
representative/authorised assistant/Sub-broker of 
any recognised Stock Exchange in India. 

(iii) A Company who is permitted to carry on the busi¬ 
ness shall itself arrange to supply such informa¬ 
tion as and when required by the Exchange and 
shall not employ any officer, employee or con¬ 
sultant of another corporate body, carrying on the 
shares and securities business, as a director in the 
Company. 

(iv) The Council is satisfied that the Memorandum 
and Articles of Association of the corporate body 
contains provisions which require continued com¬ 
pliance by the applicant with the requirements of 
the Articles and Rules and contains provisions 
authorising member company on its own or at 
the request of the Exchange to obtain from its. 
shareholders any information which the Ex¬ 
change may require. 

(v) In respect of such corporate body if at any time 
after admission/permission to carry on the busi¬ 
ness is granted, an officer or a shareholder of the 
applicant has made a wilful ommission or a mis¬ 
statement upon a material point prior to admis¬ 
sion in or in connection with the application for 
admission of that member(s) of the corporate 
body shall subject to the provisions of Articles 
on being given notice to that effect by the Coun¬ 
cil, cease to be a member. The Council shall, 
after due compliance with the provisions of the 
Articles of Association expel the director-mem¬ 
ber and withdraw the privileges of membership 
that the Exchange had granted to him and the cor¬ 
porate body if it is satisfied that at the time of 
making application to the Exchange seeking per¬ 
mission for admission to the privilege of mem¬ 
bership for trading, the corporate body was not 
eligible for the same and it has been secured by 
wilful mis-representation (or) at any time after, 
admission/granting the privileges of trading the 
member director/corporate body have ceased to 
maintain the Security Deposit or does not have 
the characteristics of eligibility under these rea¬ 
sons (or) the corporate body, has contravened or 
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committed any breach of provisions of the 
Articles of Association, Rules, Bye-laws and 
Regulations of the Exchange or the provisions 
of the Securities Contracts (Regulation) Act, 
1956 and Rules framed thereunder and the pro¬ 
visions of the Securities and Exchange Board of 
India Act, 1992 and the Companies Act, 1956 
and Rules framed thereunder. 

(vi) The withdrawal of the privileges of membership 
granted to the corporate body shall operate as 
expulsion of the member-director of such com¬ 
pany.” 

12. Article 10A 

“10A. The following provisions shall apply to the bod¬ 
ies corporate which are framed in compliance 
with the provisions of Section 12 and Section 322 
of the Companies Act, 1956 and admitted as 
members of the Exchange. 

(i) The Articles of Association of such bodies cor¬ 
porate shall contain such provisions as the Coun¬ 
cil of the Exchange may from time to time deem 
fit to be included. 

(ii) No person who is 

(a) declared defaulter in respect of any Stock 
Exchange transaction by any recognised 
Stock Exchange; or 

(b) involved or convicted of an offence under 
the provisions of the Companies Act, 1956; 

(c) a Director of any company formed in com¬ 
pliance with the provisions of Section 12 of 
the Companies Act, 1956 which is a mem¬ 
ber of any of the recognised Stock Exchange 
in India and which has been declared de¬ 
faulter or expelled by the Stock Exchange; 

shall be a Director of such company, 

(iii) Copies of the reports. Notices of all General. eet- 
ings, Auditor's Certificate, returns that are re¬ 
quired to be filed with the Registrar of Compa¬ 
nies shall be forwarded to the Exchange. The 
Exchange may direct such companies to furnish 
any such additional information or material docu¬ 
ments that it may require. 

(iv) The books of member-corporate bodies that are 
being maintained including statutory books that 
are require to be maintained under the Compa¬ 
nies Act, 1956 and Securities and Exchange 
Board of India Act, 1992, Rules and Regulations 
thereunder and as per the provisions of Securi¬ 
ties Contracts (Regulation) Rules, 1957 shall be 


made available for inspection by the Exchange 
authorities and if at any point of time the Ex¬ 
change finds that the books are not being prop¬ 
erly maintained it is open to the Council to take 
such action as it deem fit and necessary. 

(v) The main object in the object Clause of the 
Memorandum of such corporate bodies should 
mainly be confined only to the Stock Brbking 
and its allied matters, viz., acting as underwriter, 
broker to the issue, dealer in securities buying 
and selling of shares and securities, merchant 
banking, market makers, registrars to the issue, 
share transfer agents, investment business, port¬ 
folio management, investment counselling, fixed 
deposit brokers, financial consultants, financial 
and discount brokers, advisers to the issue and 
consultants to the issue. The Council shall have 
the power to cancel the membership of the mem¬ 
ber directors of the corporate body if they are 
found engaged in any other activities other than 
those referred to above. 

(vi) Any change in the management of such body cor¬ 
porate or a transfer of such body corporate/amal¬ 
gamation/merger with another body corporate 
having similar objects shall have the prior ap¬ 
proval of the Council. 

(vii) In the event of any change in the director(s)/ 
Authorised Assistant(s)/representative(s) of a 
corporate membership, such change shall be 
made with prior intimation to the Exchange and 
after obtaining written consent from the Ex¬ 
change, which shall place on record the speci¬ 
men signatures and other personal details of such 
new persons before giving its consent, 

(viii) The Council of the Exchange in its discretion may ■ 
approve or reject any application for permitted 
the business of a corporate member to be con¬ 
ducted by some named representative, if such 
representative in the opinion of the Counil is in¬ 
experienced is undesirable or would be individu¬ 
ally disqualified to act as a member." 

13. Article 11 

"11. No person eligible for admission as a member 
under these Articles shall be admitted as a mem¬ 
ber unless: 

(a) he has worked for not less than two years as part¬ 
ner with or as an authorised assistant or authorised 
clerk or remiser or apprentice to a member; or 

(b) he agrees to work for minimum period of two 
years as partner or representative member with 
another member and to enter into bargains on the 
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floor of the Exchange not in his own name but in 
the name of such other member; or 

(c) he succeeds to the established business of a de¬ 
ceased or retiring member who is father, uncle, 
brother or any other person who is in the opinion 
of the Council of Management a close relative: 

PROVIDED THAT the Council of Management, how¬ 
ever, may waive compliance with any of the for¬ 
going conditions if the person seeking admission 
is in respect of means, position, integrity, knowl¬ 
edge and experience of business in securities, 
considered by it to be otherwise qualified for 
membership: 

Provided further that the conditions stipulated under 
Sub-clauses (a) to (c) of this Article shall not be 
applicable to corporate bodies." 

14. Article 71 

“71, The Council may readmit a defaulter as a mem¬ 
ber subject to the provisions contained in these presents and 
impose such other conditions as it may deem fit at the time of 
readmission of a defaulter.” 

15. Article 82(d) 

“82 (d). The Security Deposit, Admission fee and the 
Annual Subscription shall be the subject of review by the 
Council of Management every three years.” 

16. Article 110 (e) 

“110(e). In the case of a corporate member including 
public financial institutions/body referred to Article 4 of the 
Articles of Association eligible to become member of the Ex¬ 
change in accordance with sub-rules (4) and (4A) of Rule 8 
of the Securities Contracts (Regulation) Rules, 1957 and ad¬ 
mitted to the membership of the Exchange, such member shall 
exercise its vote through a named authorised representative 
in accordance with the provisions of Section 187 of the Com¬ 
panies Act, 1956 by forwarding to the Exchange before the 
General Meeting a certified copy of the Board Resolution of 
the corporate body/public financial institution as the case may 
be, authorising the person named therein to vote as its repre¬ 
sentative.” 

17. Article 111 

“111. The overall management of the affairs of the Stock 
Exchange shall be vested in the Council of Management and 
unless otherwise agreed to by SEBI, the Council of Manage¬ 
ment of the Stock Exchange shall comprise of 13 (Thirteen) 
persons and shall be constituted as follows: 

(a) 6 (Six) members of the Stock Exchange to be 
elected by the members of the Stock Exchange. 

(b) Not more than 3 (Three) persons to be nominated 
bv the Central Government or SEBI in accor¬ 


dance with the Act. 

(c) 3 (Three) Public Representatives to be nominated 
by SEBI: 

Provided that SEBI may at any time appoirit 
Public Representatives more than 3(Three) so 
that the total number of persons nominated un¬ 
der this clause and clause (b) above shall not ex¬ 
ceed the total number of elected members under 
Clause (a) above. 

(d) One Executive Director appointed in terms of 
Article 131(a) who is to act as an ex-officio mem¬ 
ber of the Council of Management of the Ex¬ 
change.” 

18. Article 112 

" 112(a) The persons appointed under Article 111 (b) shall 
enjoy the same status and powers as the Council 
of Management and shall not be subject to retire¬ 
ment by rotation or otherwise and shall continue 
to hold office at the pleasure of the Central 
Government or SEBI as the case may be'. The 
Central Government or SEBI may at any time 
require its respective nominee(s) to relinquish 
their appointment and appoint another person(s) 
in his/their place. 

(b) The Council of Management shall forward the 
names of person(s) to SEBI for nomination of 
Public Representative on the Council. SEBI, Jiow- 
ever, shall have the right to nominate person(s), 
whose names have not been forwarded by the 
Council of Management, 

(c) The Public Representative(s) to be nominated 
under Article 111(c) shall be from amongst the 
person(s) of integrity having necessary profes¬ 
sional competence and experience in the areas 
related to securities market. 

(d) The public Representatives to be nominated on 
the Council of Management shall hold office for 
a period of I (One) year from the date of assump¬ 
tion of the office or until the conclusion of next 
Annual General Meeting whichever is earlier. 

(e) Any vacancy caused by resignation, removal, 
death or otherwise of such a nominated Public 
Representative, shall be filled in by a similarly 
nominated person.” 

19. Article 115(a) 

The existing provisions in Article 115(a) has been 
replaced by the following provisions. 

" 115(a) At every Annual General Meeting, One-third of 
the members of the Council of Management 
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appointed under Article 1! 1(a), shall be liable to 
retire by rotation and shall retire from office 
accordingly. Such members shall, however, be 
eligible to offer themselves for re-election: 

Provided that when a person has been a member elected 
for two consecutive terms on the Counil of 
Management, he shall be not eligible to officer 
himself for re-election for a further period of 2 
(Two) consecutive years." 

20. The existing provision in Article 115(b) has been 
deleted and the provision in Article 115(c) has renumbered 
as Article 115(b). 

" 115(b) The members of the Council of Management 
to retire by rotation at every Annual General Meeting shall 
be those who have been longest in office since their last 
appointment but as between persons who become members 
of the Council of Management oil the same day, those who 
are retired shall in defaulted and subject to any agreement 
between such members of the Council of Management be 
determined by lot." 

21. Article 116 

"116, At the annual general meeting at which the 
members of the Council of Management retire as aforesaid, 
the Exchange may subject to the provisions of Article 115(b) 
fill in the vacancy by appointing the retiring member of the 
council of Management or any other member thereto." 

22. Article 117 

"117 Subject to the provisions of Article 115(b) any 
member who is not a retiring member of the Council of 
Management shall be eligible for appointment to the office 
of member of the Council of Management at any general 
meeting, if he or some other members intending to propose 
him has not less than fourteen days before the meeting left at 
the registered office of the Exchange a notice in writing under 
his own hand signifying candidature for the office as a mem¬ 
ber of the Council of Management or the intention of such 
member to propose him as a candidate for that office as the 
case may be." 

23. Article 120 

"120(a) The Council shall from time to time have the 
following office bearers namely,' the President, 
the Vice President and the Treasurer. 

(b) The President shall be appointed by the Council 
of Management from amongst the elected 
members of the Council of Management within 
10 (Ten) days after the conclusion of each An¬ 
nual General Meeting. 


(c) The President appointed as above shall hold 
office for l(One) year and shall be eligible for 
re-election : 

Provided that no member who has held the 
office of the President for two consecutive terms 
shall be eligilbe to offer himself for re-election 
unless a period of l(One) year has elapsed since 
he last held such office. 

(d) The Vice President shall be appointed by the 
Council of Management from amongst the 
elected members of the Council of Management 
within 10(Ten) days after the conclusion of the 
Annual General Meeting. 

(e) The Vice Pres ident appointed as above shall hold 
his office for 1 (one) year and shall be eligible for 
re-election: 

Provided that no member who has held the office of 
the Vice President for two consecutive terms shall be eligible 
to offer himself for re-election unless a period of 1 (One) year 
has elapsed since he last held such office. 

(f) The Council shall elect l(One) among themselves 
as the Treasurer. 

(g) The office bearers so elected/appointed shall hold 
office till their successors are elected/appointed 
after the next Annual General Meeting. 

(h) (i) In the event of any casual vacancy arising 
in the office of the President or Vice President 
due to death, resignation or any other cause, such 
vacancy shall be notified to the Central 
Govemment/SEBI. In such case the Council Shall 
elect l(one) among themselves to fill in the 
casual vacancy. 

(ii) In the event of any casual vacancy arising 
in the office of the Treasurer, the Council may 
elect one of its members to fill in the vacancy. 

(i) The persons elected as above in any casual 
vacancy shall hold office for the same period for 
which the office bearer in whose place he was 
appointed, would have held office if it had not 
been vacated as aforesaid." 

24. Article 122(a) 

“ 122(a). No member shall be eligible to be elected 
as a member of the Council of Management unless he has'. 
been a member for not less than three years. This conditions 
shall not, however, be operative for a period of three years 
from date of grant of recognation to the Exchange under the 
Securities Contracts (Regulation) Act, 1956. 
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Further, this condition shall not be applicable to the 
persons who were admitted to the membership of Stock 
Exchange before the commencement of trading i.e. 2nd 
January, 1991." 

25. Article 122(g) 

"122(g). If any member of the Exchange is a body 
corporate it shall subject further to the prdvisions of clause 
(a) to (f) hereof not be eligible to authorise any person to be 
elected as member of the Council unless such authorised 
person is a member-director of the corporate body possess¬ 
ing the experience as mentioned in Rule 8 (4A) of the Secu¬ 
rities Contracts (Regulations) Rules 1957." 

26. Article 123 

"123. The President or failing him the chairman of the 
ordinary general meeting at which the members of the 
Council of Management are elected shall within a period of 
ten days from the date of the meeting convene a meeting of 
the Council of Management for the election of office bearers 
and shall preside over the said meeting, but unless he is a 
member of the Council of Management shall not be entitled 
to vote at the said election." 

27. Article 129(d) 

The existing provision in the Article 129(d) has been 
replaced by the following provision. 

"129(d) t In the absence of the President as well as 
the Vice President the Council of Management may 
nominate any member of the Council to discharge the func¬ 
tions of the President." 

28. Article 131 

“131(a). The Council of Management shall with the 
prior approval of SEBI appointmcnt/rc-appointment a 
wholetime Executive Director who shall be an ex-officio 


member of the Council of Management ahd also a member 
of every Committee or Sub-committee appointed by the 
Council of Management. The terms and conditions of such 
appointment/re-appointment shall be subject to the previous 
approval of SEBI. The person so appointed/re-appointed shall 
not engaged himself in any business directly or indirectly 
during the period he holds office and if ? member of the 
Exchange is so appointed, he shall resign from his member¬ 
ship thereof forthwith. The Executive Director so appointed/ 
re-appointed shall not be liable for retirement. 

13 l(bb). In addition to the executive powers vested 
with the Executive Director by Articles of Association,' 
Regulations and Bye-laws of the Exchange and powers as 
may be delegated or entrusted to him by the Council of 
Management, it shall be duty of the Executive Director to 
give effect to the directives, guidelines and orders issued by 
SEBI in order to implement the applicable provisions of the 
Securities and Exchange Board of India Act, 1992 and the 
Rules and Regulations thereof. Any failure in this regard will 
make him liable for reirioval or termination of service by the 
Stock Exchange with the prior approval of SEBI or on re¬ 
ceipt of direction to that effect from SEBI subject to the con¬ 
cerned Executive Director being given a reasonable opportu¬ 
nity of being heard against such termination. 

131(d). In the absence of the Executive Director or 
on his inability to act, his functions and powers shall be exer¬ 
cised by the Secretary and in his absence by any other senior 
available officer of the Exchange under the directions of the 
Council of Management.” 

For Bhubaneswar Stock Exchange 
Association Limited. 


VIKESH SINGH, EXECUTIVE DIRECTOR 
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